Yfirlysing fra Velfagi

Yfirlysing vegna frétta um ad islenskt fyrirtaeki sé beitt efnahagspvingunum vegna
skuggaflota russa.

Eignarhald Vélfags i dag, eri hondum stofnenda félagsins sem eiga 18% hluti félaginu
0g 82% af hlutum Vélfags eru i eigu Titania Trading Limited (TTL) i Hong Kong, sem eri
eigu svissnesks fjarfestis.

Norebo JSC keypti meirihluta i Vélfagiarid 2022, fyrir stridsatok ogvidskiptapvinganir, en
seldi alla sina hluti i Vélfagi arid 2023 til TTL, og tengist i dag ekki med nokkrum heetti
eignarhaldi, stjorn eda rekstri Vélfags.

Vélfag hefur svarad ollum spurningum yfirvalda og vidskiptabanka pess, sem snida ad
eignarhaldi Vélfags skyrt og skilmerkilega, ogunnid padi gédu samstarfi vid alla adila og
telur adgerdir gegn félaginu mjog ipyngjandi midad vid pau svor sem félagid hefur gefid.
Félagid mun afram sem hingad tilvinna ad lausn malsins med 6llum adilum, enda telur
félagid ad pad sé dregid innimalid ad 6sekju og miklir fjarhagslegir og vidskiptalegir
hagsmunir i hufi.

Vélfag var stofnad a Olafsfirdi arid 1995, af Bjarma Sigurdargardarssyni og Olofu
Larusdottur og fagnar félagid pvi 30 ara starfsafmeelii ar. Félagid er med alla sina
starfsemi og starfsfélk 4 Islandi, og byggir 4 islensku hugviti og mannaudi, vid préun
hateeknilausna fyrir fiskidnad, i gd6du samstarfi vid islensk sjavarutvegsfyrirteeki. Félagid
er ekki med neina starfsemi i Russlandi og starfar i dag & Olafsfirdi og i Képavogi, med
hofudstodvar og megin starfsemi & Akureyri, og starfa 33 starfsmenn hja fyrirtaekinu.

Kvedja,

Képavogur21.7.2025
Trausti Arnason
Framkveemdastjoéri Vélfags
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Statement from Vélfag

Regarding recent news that an Icelandic company has been subjected to economic
sanctions due to the Russian shadow fleet.

The current ownership of Vélfag is held by the company’sfounders, who own 18% shares in
the company. The remaining 82% of shares are owned by Titania Trading Limited (TTL),
based in Hong Kong, which is fully owned by a Swiss investor.

Norebo JSC acquired a majority share in Vélfagin 2022, prior to the conflicts and trade
sanctions, but sold allits shares in the companyin 2023 to TTL. Norebo has no current
connection to the ownership, control, or operations of Vélfag.

Vélfag has responded to all inquiries from supervisory and banking authorities regarding its
ownership structure in a clear and transparent manner and has worked in good
cooperation with all relevant bodies. The sanctions taken against the company have had a
significant impact, despite the company having provided full transparency. The company
will continue to fully cooperate with the authorities to resolve the matter and restore its
reputation and strongly opposes being included in a case based on assumption or
insufficient investigation.

Vélfag was founded in Olafsfjordur, Iceland in 1995 by Bjarni Sigurdargardarsson and Olof
Larusdottir, and is celebrating its 30th anniversary this year. The company and its staff
remain committed to operating responsibly and with integrity, based on Icelandic
innovation and manpower, and developing cutting-edge processing solutions for the global
seafood industry. Vélfag has no current operations in Russia and is based in Olafsfjordur
and Képavogur, with a development team in Akureyri, and a total of 33 employees.

Kind regards,
Képavogur, July 21, 2025
Trausti Arnason

CEO, Vélfag
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